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UNITED STATES BANKRUPTCY COURT
DISTRICT OF SOUTH CAROLINA 0288y 24 An 9 4g

Cemdih Cs’%EELJIH.-i
IN RE:
Greenbriar Properties d/h'a
Valley View Apartments,

CASE NO.: MWL-13811-wW
CHAPTER: 11

e S

Debiror,

TO; Al Creditors and Parties in Interest
MNOTICE AND APPLICATION FOR SALE OF PROPERTY FREE AND CLEAR OF LTENS

YOU ARF HEREBY NQTIFIED that (FRECNBRIAR PROPERTIES, LIMITED PARTNERSHIT the debiar, in applying for
approval tir sell the property of the debtor’s cstate deseribed below free and clear of liens and encumbtances secording to the terms and
cemditions stated below.

TAKE FURTHER NOTICE that any response, return and/or gbjection to this application, should be filid with the Clerk ol the
Dankrupley Court ne later fhan _20 days from service ol motion/application and & copy sinmbancously served on ali parties in interest.

TAKE FURTHER NOTICE that no hearing will be neld on this application unless o response, retwrn andlor objeetion is timely
filed and servi, it which case, the Cuurt will conduct a hearing on June 13, 2002 at 1;30 p.m,, at 145 King Strect, Room 223, Charleston
Soyuth Caroling, Mo lurther notice of this hearing will be given.

TYPEQF SALE; Private
PROPERTY TCO BE 3010 Valley View Apartments, 200 Rano Blyd, Yestal NY

PRICE:_pross sales poce; $2 200,000.00  terms of sale: {Zash at cloging

APPRAISAL WALUE:  Deblor's Estimaled value $2,800,000.00

Mo Mol apprajsal prior (o coygultation with real catal
‘|'he purrenl contracs represenly hiphest and best offcr,

Diebtor had estimated property at §3.000 000 00,

BUYER: Coulidpe Equities, LLC,
Dne West Red Oak Lanc
White Plains, WY,

Me relavonship to delsos,

PLACE AND TIME OF SALE: Offices of purchaser’s clysing attorney within 120 days afier Bankruntey court Approval

SALFRY ACENTAUCTIONEER/BR{OKER! Alan Gramet,
C.B, Righard Ellis
N2 E willow St

Syracuse WY 13203
Telenhone # 315-423-4200

COMPENSATION TO S3ALES AGEN TVAUCTIONEER/BROKER: 4% - Fouy Parcent vl Sale

ESTMMATED TRUSTEE'S COMPENSATION: Not Applicgble
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LIENS/MORTGAGES/SECURITY INTEREST ENCUMBERING PROPERTY:_
Beal Bank, S5B 1" Lienholder, $681.133.45, 1y be satisfied upon sale:
Douglas Williams_ 2™ Licnholder $952,964.04, tu be sotisfied upun sale;
DEEK, Ine. A" Lienholder, $800,0000.00, to be satiafed upon sale.

ach Lienholder wi be die interast Lo date of closing and such other costs andfor fecs as the Bankruntey Conrt shall approve,

DERTOR'S EXEMPTION: Mot applicable

PROCEEDS ESTIMATED TO BE PAID TO ESTATE: (net to estate after costs of sale, includin
avment of liens encumberi roperty - %125 000.00.

STAY OF ORDER: Reguest is made that the awlonatic 10-day slay not apply w the finul Opder,

Applicant ia informed and belicves that it would be in the best interest o the estate to sell said property by private sale. Applicunt
alsty believes that the funds to be reeovered for the estate from the sale of said properly justity its sule and the filing of this applicston,

The court may consider sdditional offers at any heanng held on this notice and application for sale. ‘L'he court may Grder sl any
hearing that the property e aald to another party on equivalent or more favorable temms.

The trustes: or debtar in possession, as applicable, tay seek appropriate sanctions or ethet similar velict against any party filing
a8 spurious objection to this noice and applicalion,

Debitor bag previcysly obiained Court authority to employ the broker, C. B, Richard Eliis to attempt te sell the property subjeet
1o 3 A% cornLisSion.

This is a sale of substantiaily all of Debtors assets,

Diebtor has filed a Disclosure Staterment and proposed Plan which provides for a liquidation of Debtor’s property by way of a
Private sake.

WHEREFORE, applicant requests the court issuc an order authorizing sale of said propery and such other and further relicf as
may be proper.

Date: _ Moy A2 | 2002 F7RTET A ) , At o Tt

Sirmature of Applicant

Charles S. Bemnstein

Dist Cr. No. 1209

Bernstein & Bemstein, PLA.
54 16-B Rivers Avenuc
North Charleston, SC 29406
Tel 843-529-1111

Fax 843-529-0035
Attomneyvs for Oebior
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